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BYLAWS

OF
DRAYTON PLACE OWNERS ASSOCIATION, INC.

The definitions for all terms contained

in the Declaration or the Articles.

ARTICLE I

Definitions

herein shall be the same as the definitions set forth

ARTICLE I

MEETINGS OF MEMBERS
Meetings shall be held for the members of the Association at such time and place as shall
be determined by a majority of the Board. Written notice of each meeting of the
members shall be given by or at the direction of the Board by mailing a copy of such
notice, postage prepaid, at least ten (1 0) days prior to such meeting. Such notice shall be

otherwise provided by the Articles, the Declaration or these Bylaws. If, however, such
quorum shall not be present or represented at any meeting, the members entitled to vote
at such meeting shall have the power to adjourn the meeting, without notice other than
announcement at the meeting, until a quorum is present or represented.

ARTICLE I1I

BOARD OF DIRECTORS
Thereafter, there shal] be five (5) board members until such time as the number of
directors is changed by a majority vote of a quorum of the members entitled to vote at a

meeting called for such purpose.

At the first election after this change, the three directors gamering the most votes shall
hold office for two (2) years. The other directors shall serve for one year. Thereafter

directors shall serve for two years.

The Board of Directors shal] hold an Annual Meeting of the Members of the Association
during the month of March. An election shaj] be held as part of the Annual Meeting.
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The directors shall have the right to take any action in the absence of a meeting which
they could take at a meeting by obtaining the written approval of a majority of the
directors. Any action so approved shall have the same affect as taken at a meeting of the
directors.

ARTICLE IV
NOMINATION AND ELECTION OF DIRECTORS

The initial Board shall be appointed by the Declarant and shall serve until successor
directors are elected or until removed from the Board by the Declarant, in the case of
Board members appointed by the Declarant.

Upon termination of the class B membership, the existing Board or a majority of the
members shall have the right to call for a general election for the Board (hereinafter
referred to as the “First General Election”). The First General Election shall be held at
place and time to be determined by the then existing Board but in no event shall such
election be held more than sixty (60) days after receipt by the Board of written notice
signed a majority of the members calling for such election.

Nominations for election to the Board be made by a nominating committee, if one has
been appointed by the Board of Directors for this purpose. In addition, nominations shall
be allowed from the floor at a meeting duly called for electing the Board members.

Election to the Board shall be by secret, written ballot. The persons receiving the most
votes shall be elected. Cumulative voting is not permitted.

ARTICLEV

on by the Board. All matters to be decided by the Board shall be decided by a majority of
a quorum of the board at the meeting which such matter is voted on.

ARTICLE VI
POWERS AND DUTIES OF THE BOARD
The Board shall have the power and duties as prescribed by the provisions of the
Declaration, the Articles and these Bylaws and such other powers and duties as are
necessary to conduct the business of the Association.
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ARTICLE VII
OFFICERS AND THEIR DUTIES
The officers of the Association shal] be president, vice president, treasurer, secretary and
such other officers as the Board may from time to time designate. Officers shall be

ARTICLE vIij
CONFLICT
In the event of any conflict between these Bylaws and the articles, the Articles shall
control and prevail and in the event of a conflict between these Bylaws and the
Declaration, the Declaration shall contro] and prevail.
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