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DECLEAR? TION OF
FOR
MARSH COVE CONDOMINIUM

This Amendment to Declaration of Condominium for Marsh Cove Condormmum, is made

recorded in

ty, Florida,

public records of St. Johns

B. As of the effective date hereof, the Developer owns a majority of the Units described
by the Declaration.

C. The amendment to the Declaration set forth hereafter has been requested by the
Federal National Mortgage Association (“FNMA”) as a condition to its participation in mortgage
loans for individual Units wnhm the Condominium, and such amendment does not materially and

2. All defined terms contained in this Amendment shall have the same meanings as such
terms are defined by the Declaration.
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3. Article XV, Paragraph H. of the Declaration is hereby amended in its entirety to read
as follows:

nstltutlonal

ease-their'Units may do-se-enly-ifthéy have

applied for and received from the Board of Directors either a “leasing permit” ora “hardslup leasing
permit.” Such a permit, upon its issuance, will allow an Owner to lease his or her Unit provided that
such leasing is in strict accordance with the terms of the permit and this Paragraph. The Board of
Directors shall have the authority to establish conditions as to the duration and use of such permits
consistent with this Paragraph. All leasing permits and hardship leasing permits shall be valid only
as to a sp clﬁc Umt Owner and Unit and shall not be transferable between either Units or Unit

(a) an Owner’s spouse, (b) a person cohabitating with the Owner and (c)a corporatlon, partnership,
company or legal entity in which the Owner is a principal; (ii) the failure of a Unit Owner to lease
his or her Unit within ninety (90) days of the leasing permit having been issued; or (iii) the failure
of a Unit Owner to have his or her Unit leased for any consecutive ninety (90) day period thereafier.

If current leasing permits have been issued for more then twenty-five-pereent-(25%) thirty percent
]30%) of the total Units (excludmg Umts owned by the Declarant), no addltlonal leasmg penmts

LI

ing list for a lpdsing ;{e Imit. )

3. Hardship Leasing Permit. If the failure to lease will result in a hardship, the
Owner may seek to lease on a hardship basis by applying to the Board of Directors for a hardship
leasing permit. The Board of Directors shall have the authority to issue or deny requests for hardship
leasing permits, in its discretion, after considering the following factors: (i) the nature, degree and
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likely duration of the hardship; (ii) the harm, if any, which will result to the Condominium if the
permit is approved; (iii) the number of hardship leasing permits which have been issued to other
Owners (1v) the Owner S ablllty to cure the ha.rdsh1p, and (v) whether prevmus hardshlp leasmg

is approved for and receives a leasing permit.

4, Leasing Provisions. Leasing which is authorized, pursuant to permit
hereunder, shall be governed by the following provisions:

1 may maintain and, upon request, provide a form wh1ch is
deemed acceptable. There shall be no subleasing of Units or assignment of leases without prior
written Board approval. All leases must be for an initial term of not less than one (1) year, except
with written approval, which shall not be unreasonably withheld in cases of undue hardship. Within
ten (10) days after executing a lease agreement for the lease of a Unit, the Owner shall provide the
Board with a copy of the lease and the name of the lessee and all other people occupying the Umt

ined |and deleted
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IN WITNESS WHEREOQF, the Developer has duly executed this Amendment to
Declaration of Condominium for Marsh Cove Condominium effective as of the date first above

written.

Ponte Vedra Beach, Florida 32082
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: acknowledge; before me this ﬁ day o

by Donald W. Rochow, as managingmemberof SOUTHEASTERNINVESTMENTPARTNERS

2000,

NE,
Pririt Name _Hegifior T lec)
NOT BLIC .

Large
Commission #

My Commission Expires: MY COMMISS

Personally Known _y~~ . ‘YULEA
or Produced 1.D. TS eALLE
[check one of the above]
Type of Identification Producec

L A 3

ONE, LLC, a Florida limited liability company, on behalf of the company.
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